
V. VENUGOPALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of
JOYALUKKAS RETAIL PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements:

Opinion
we have audited the frnanciat statements of JoyALUKKAS RETAIL pRlvATE LtMlrED,
cthe company")_which comprise the Balance sheet as at 31"t March 2021, the st"t"r"nt orProfit and Loss, Statement of Cash Flows for the year ended on that date, noies to the financral
statements, including the summary of significant accounting poricies and other expranatory
information.

In our opinion and to the best of our information and according to the explanations given to us,the aforesaid standalone financial statements give the information required by thJAct rn tne
manner so required and give a true and fair view in conformity with accounting princrpres
generally accepted in lndia, of the 'state of affairs' of the company as at March zlj iozl, ana
the'profits', and its'cash flows'for the year ended on that date

Basis for Opinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under
seclion 143(10) of the companies Act, 20'13.our responsib ities undlr those standards are
further described in the Auditor's ResponsibrTilies for the Audit of the Financiat Statemenfs of our
audit report We are independent of the company in accordance wjth the Code of Ethics issueo
by the Institute of Chartered Accountants of IndiJ together with the ethical requirements that are
relevant to our audit of the financial statements under the provision of the Companies Act 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accoroance
with these requirements and the code of ethrcs. We believe that the audit evidence we nave
obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibility of Management for Standalone Financial Statements
The Company's Board of Directors is responsible for matters stated tn section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial staiements
that give a true and fair view of the financial position, financjal performance and cash flows of
the Company in accordance with the accounting principles geneially accepted in India, incluorng
the accounting standards specified under section 133 of the Act. This responsibility also
lncludes maintenance of adequate accounting records in accordance with the piovisions of Act
for safe guarding the assets of the company and for preventing and detecting irauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, impiementation and miintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the prepiration and p-resentation of
financial statements that give a true fair view and free from material misstatement, whether due
to fraud or error.
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In preparing the financial statements, manageme assessing the Company,s
ability to continue as a going concern, discloling, r retated to going concernand using the going concern basis of accountin! either intends to liquidatethe Company or to cease operattons, or has no ie to do so.

The Board of Directors is arso responsibre for overseeing the company,s financiar repo nrngprocess.

Auditor's Responsibility for the Audit of the Financial Statements.
Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from materiar misstatement, whether due to fraud or error, ana to isiue anauditor's report that includes our opinion. Reasonable assurance is a high level of assurance,but is not a guarantee that an audit conducted in accordance with sAi wifl arways oLt. 

"t 
umatenal misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individua|y.or in the aggregate, they could reasonabry re 

"*pectlc 
toinfluence the economic decisions of users takei-onlne basis ot tnese financial statementi.

As part of an audit in accordance with SAs, we exercise professionar judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the ftnancial statements,
whether due to fraud or error, design and perform audit procedures responsive ro tnose
risks, and obtain audrt evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resurting from error, as fraud may invorve coriusion, forgery,
intentional omissions, misrepresentations, or the override oi internar control.

' Obtain an understanding of internal controi relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(ii of the
companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internar financiar contrors system ii prace'and the operating
effectiveness of such conrrors.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whetheia material uncertainty
exists related to events or conditions that may cast signifrcant doubt on the company,i
ability to continue as a going concern. lf we conclude that a material uncertaintv exisis.
we are required to draw attention in our auditor's report to the related disclosures in the
frnancial statements or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtarned up to the daie of our auditor's
report. However, future events or conditions may cause the Companv to cease to
continue as a going concern.
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' Evaluate the overall presentation, structure and content of the financial statements,
including the dlsclosures, and whether the financial statements represent the underlying
transactions and events in a manner th at achieves fair presentation.

' we communicate with those charged with governance regarding, among other matters,the ptanned scope and timing of the audir and significani auoiihnJing;, l;.ilii;; 
""ysignificant deficiencjes in internal control that we idJntify during our audii.

o we also provide those charged with governance with a statement that we have compriedwith relevant ethrcar requirements regarding independence, and to communicate with
them all relationships and other matters thaimay ieasonabry be thought to o"ui on ou,.
independence, and where applicable, related safeguaros.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) order,2o16 (,,the order"), issued by the
central Government of lndia in terms of sub-se< tion (11) of section 143 of the companiei Act,
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

1. As required by Section '143(3) of the Act, we report thatj

a We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of thole books

c. The Balance Sheet, the statement of profit and Loss, and the cash Flow statement
dealt with by this Report are in agreement with the books of account.

d. In our opinlon, the aforesaid standalone financial statements comply with the Accounrrng
standards specified under section 133 of the Act, read with Rulo 7 of the companres
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 3 1st March,
2021 taken on record by the Board of Directors, none of the directors are disqualifieo as
on 31st March, 2021 ftom being appointed as a director in terms of section 164 (2) of
the Act.

f With respect to the adequacy of the internal financial control over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
report in "Annexure 8".
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Place of Signature: Thrissur.
Date: August 26,2021

uDtN. 21 0701 1 2AAAAAV3806

V. VENUGOPALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

For V. VENUGOPALAN & ASSOCIATES

(M.No:70112)

g with respect to the other matters to be incruded in the Auditor,s Report in accordancewith Rule J 1 of the Companies (Audit and nuOitorsy iutes, 2014, in our opinion and tothe best of our information and according to tfre expflnaiions gtven to us:
i. The Company has discl-osed .the impact of the pending litigations on itsflnancial positron in its financial statements _ Refer N;te io- f g i" th"Balance Sheet read with Note No. 1 (5) of the Notes to the accounts;
ii. The Company did not have any long term contracts, including derivative

contracts, for which there were lny maierial foreseeable losses; "
iii rhere were no amounts which were required to be transferred to the Investor

Education and protection Fund by the iompany.

CHARTERED ACCOUNTANTS
FIRM REGISTRATION l'io : 010739 S
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JOYALUKKAS RETAIL PRIVATE LIMITED
ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

As of and for the year ende d March 31 . 2021
(referred to in our report of even daie)

1. In respect of fixed assets:

(a) The company has mainlained proper records showing fut particurars, incru orngquantitative details and situation of fixed assets.
(b) The Company has a regular progr

which all fixed assets are verified in
of physical verification is reasonabje
the nature of its assets. pursuant to
physically verified by the management during the year and no materialdiscrepancies were noticed on such ierification.

(c) In our opinion and according to the information and explanations given to us, theCompany does not hold any immovable property and thus prr"gr"p"h g ti) acioi tf,eOrder is not applicable.

2. In respect of Inventories:
(a) The inventory has been. physicaty verified by the management at reasonabre

intervals durrng the year.As informed to us, the discrepancijs noted on verificatron
between the physical stock and book stock were not materiar and have beenproperly dealt with in the books of accounts.

given to us, the Company has not granteo
firms, limited liability partnerships or other
sectjon 1 89 of the Companies Act, 20 .13.

s not applicable to the Company.

4 ln our opinion and according to the information and expranations given to us, the
CgJnpany has not given any loans, provrded any guarantees and giveri any securiiy, towhich the provisions of section 1g5 and 1g6 of thebompanies Act, ,013 are appricaoL.

5 ln our opinron and according to the information and expranations given to us, the
Company ias not accepted ary deposits from public and accordingly piragraph 3 (v) of
the Order is not applicable to the Companv.

6 According to the information and expranation given us, since the company is engaged in
the business..of trading in textiles, lifestyle froducts supermarket and iestaurinl, thrs
clause regarding maintenance of cost records under sub-section (1) of section 14g of the
Companies Act, 2013 is not applicable to the Company.
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NAME UF
THE

STATUTE

NATURE OF OUES AMOUNT
(rN {)

PERIOD TO
WHICH AMOUNT

PFI  TEC

FORUM WHERE-
THE DISPUTE IS

Kerala VAT
Act,

VAT dues 12,221 FY2012-13 Appel-late Dep uty
Commissioner

Appeais
Kerala VAT

Act,
VAT dues 2,88,09,203 FY2013-14

FY2014-15

Appellate Deputy
Commissioner

Appeals
Kerala VAT

Act,
VAT dues 6,40,215 Appellate Deputy

Commissioner
Appeals

Kerala VAT
Act,

VAT dues 7,26,404 FY2015-16 Appellate Deputy
Commissioner

Appeals
Kerala VAT

Act,
VAT dues 22,43,556 FY2016-17 Appellate Deputy

Commissioner
Appeals

TOTAL 3,24,31 ,599

7. a) According to records of the Company,
fund, employees' state insurance, rncome
customs. duty of excise, value added tax

l?qi*blg, have. been generaily regutarly del
Inrormed to us, there *"r" 

lo,rLdi:p_lted,amounts 
payable-that were outstanding as ongT;f,"r1 2021 for a period of more than six months rrom the date they became

b) The details of income tax and sares taxNAT dues not deposited on account of disputeare given below:

d

I

As informed to us, there are no dues of customs duty, duty of excise which has not been
deposited on account of any dispute.

In our opinion and ation and explanations given to us, the
Company has not of loan or borrowings io any tin"nciat
institutions, bankers ture holders during thJ year.

The company has not raised any.moneys by way of initiar pubric offer or further pubric
offer (including debt instruments) during t-he ylar. The ierm loans availed by the
company have been applied for the purpose for which it has been raised.
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Place: Thrissur

Date: August 26, 2021

UDIN: 21 0701 1 2AAAAAV3806

V. VENUGOPALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

For V VENUGOPALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REGISTRATION No : 010739 S

V VENUGOPALAN, (M.No:70112)

PARTNER

l0 According to the information^and^expranations given to us, no fraud by the company or
::rt: i1n:l.by its officers or emproyees [as been noticed or reported duiins the

1 l The Company is a private-rimited company and hence the provisions of section 197 0fthe companies Act, 2013.are not appricabie. rnus, paragrapn 3 (xi) of the order is norapplicable to the Company.

12'ln ov opinion and according to the informatron and expranations given to us, tnecompany is not a Nidhi comipany n.."roingry, p#grapn 3 (xii) of the order is notapplicable to the Company.

accounting standards

ns grven to us and based on our examinaton
has not totment or
y conve the year.
not appli

ns given to us and based on our examination
ny has not entered into non_cash transactions
m. Accordingly paragraph 3 (xv) of the Order

l6 According to the information and expranations given to us and based on our examinationof the records of the company the compan! is not required to r" ,"ti.t"i"J rnJ"..section 45-lA of the Reserve Bank of India Act,'.1934.
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Branch : Cochin : "Sreegovind"
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JOYALUKKAS RETAIL PRIVATE LIMITED
ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

As of and for the year ended March 31. 2021
(referred to in our report of even date)

Report on the Internal Financial controls under clause (i) of Sub-section 3 of section 143 of theCompanles Act, 2013 (,,the Act,,)

we have audited the internar financiar contrors over financiar reporting of JoyALUKKASRETAIL PRIVATE LrMrrED ("the company") as of March 31, 2021 in conjunction with ouraudit of the financiar statements of the company'for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible f
controls based on the internal control over
Company considering the essential componen
on audit of internal financial controls over finan
Accountants of India (,lCAl,). These resoonsi
majntenance of adequate tnternal financial con
the orderly and efficient conduct of its business
safeguarding of its assets. the prevention and c
completeness of the accounting records, an
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company,s s overfinancial reporting based on our audit. We conducted our audit i idancenote on audit of internal ftnancial controls over 'inancial reportin nd thestal.dard.s 

-ol ?uditing (the ,standards') 
issued by lCAl and d undersection 143 (10) of the companies Act, 2013, to the extent apprjcabre to an audit of inrernar

financial controls. Those standards and the Guidance Note require trat we comfly wiin ethicat
requirements and-plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over frnancial reporting was established and maintaineo ano
if such controls operated effectrvely in all material respecti

gyr rr.qJ involves performing procedures to obtain audit evidence about the adequacy of the
internal financial.controls system over frnancial reporting and their operating ere"tvenl'.. ou,
audit of internal financjal controls over financial reportinj included obiaining-"n unoerii"nJ,ng ot
internal financial controls over financial reporting, asselsing the risk that-a material wearness
exists, and testing and evaluating the design ind operating effectiveness of internal conrror
based on the assessed risk. The procedules selected de-pend on ttre auaitoit ;ucjment,including the assessment of the risks of material misstatement of the financial stateirents,
whether due to fraud or error
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V. VENUGOPALAN & ASSOCIATES
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we believe that the audit evrdence we have obtained is sufficient and appropriate to provroe abasis for our audit opinion on the company's int"inuJ rinli","r controls over financial reporting.

Financial Reporting

authorizations of management and directors
assurance regarding prevention or timely
disposition of the company.s assets that
statements

Is over Financial Reporting
financial controls over financial reporting,
management override of controls, material

to the risk that the internal financial control o
because of changes in conditions, or that t
procedures may deteriorate.

Opinion
In our opinion., the Company has, tn all material respects,
over Ttnanctal reporting and such internal financial coperati ch 31,2021, based on the
ur |ler rir mpany considerilg the eS
stated j ued by the lCAl.

Place: Thrissur
Date: August 26, 2021

UDIN: 2 1 0701 1 2AAAAAV3806
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For V. VENUGOPALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REGISTRATION No : 010739 S

V VENUGOPALAN, B

PARTNER
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SIGNIFICANT ACCOUNTING POLICIES FOLLOWED AND NOTES TO THE ACCOUN-TS
FORTHE YEAR ENDED MARCH 31,2021.

NOTE: - 1

Background:
Joyalukkas Retail Private Limited [Formerly known as Joily silks private Limited] (,the
company') was incorporated on November 22, 2011 wilh Mr. Alukkas Varghese Joy and M rs
Jolly Joy as the promoter directors. The company is engaged in the retailirade of tlxtile ano
lifestyle products with showrooms and supermarkets situated in Angamally, Kollarn,
Thiruvalla, Kottayam and rhrissur in Kerala state. The company has-disconiinued its
restaurant business by end of 2019-20. The company is substantially owned by Mr. Alukkas
Varghese Joy, who holds 99.998% of the equity shares of the company as at year end. The
company started its commercial operations with effect from May 1st,2012.

The financial statements have been prepared under the historical cost convention in
accordance with the generally accepted accounting principles, Accounting standards
specified in section 133 of the Act, read with Rule 7 of the companies (Accounts) Rures,
.2014.The company follows mercantile system of accounting and recognises significa nt
items of income and expenditure on accrual basis.

Operatinq cvcle:
operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. Based on this, the company has ascertained less
than 12 months as its operating cycle and hence 12 months has been considered for the
purpose of current - noncurrent classification of assets and liabilities.

use of estimates: The preparation of the financial statements in conformity with the
generally accepted accounting principles requires the management to make estimates ano
assumption that affect the reported amount of assets and liabilities and disclosures of the
contingent liabilities on the date of the financial statements and the reported amount of the
income and expenditure for the year. Actual results could differ from these estimates. Any
revision in the accounting estimates are recognized in the period in which the results are
known/materialized.

Fixed/lntanqible Assets: Fixed/lntangible Assets are stated at cost of acquisition ress
accumulated depreciation/amortization. cost of the fixed assets comprises basic cost of
purchase excluding taxes/duties and other costs attributable to bringing the fixed assets to
the present location and condition for its intended use.

Depreciation: Depreciation on Fixed Assets has been provided on a straight Line Method
based on its useful life, as prescribed in Schedule ll to the Companies Act, 2013. pursuant
to the enactment of the Companies Act, 2013 and Schedule ll, depreciation on assets has
been provided based on the estimated useful lives of fixed assets given below:-

l lPage



st.
No

Particulars Estimated
useful life (in

vearsl
1. Plant & Machlnerv 15

Computer & Peripherals
Computer software J

4. Office Equipments
Computer server o

o. Furniture & Fixtures 10
7. Electrical Fittinos 10
8. Vehicles 8

Depreciation on additions/deletions made during the year is calculated on pro-rata basis.

Intangible assets are amortized over a period of three years on a straight line basis.

Revenue recoqnition:
Revenue is recognized only when it can be reliably measured and it is reasonable to expecr
ultimate collection. sales are recognized as revenue on dispatch of goods to the customers,
which is when the risks and rewards of the ownership pass to the buyers. sales Turnover
includes saleiexport of goods and excludes sales tax/GST collected.

Interest income is recognized using the time proportion method based on the interest rate
specified. Income from redemption of mutual fund is recognised at the time of redemption.

Loyalty discount: The company issues'Loyalty discount cards'to the customers upon the
purchase being made by them and the value of discounts points are booked as expense at
the time of the issue of the cards. The cards are redeemable at the option of the customers,
on their making future purchases. on redemption of the discount cards. the value of the
discount points redeemed is booked as incomeisales.

lnventories:
The closing stocks of inventories are valued at lower of cost or net realizable value after
providing for obsolescence based on specific identification method. Cost of inventories
compnses of cost of purchase of materials, excluding taxes and other cost incurred for
bringing the goods to the present location and condition. purchases of materials are
accounted excluding GST, wherever GST input tax credit is claimed.

The costs of packing materials are fully charged to revenue in the year of purchase.

Cash Flow Statement:
Cash Flow statement is reported using the 'indirect method', where by the profit for the
period is adjusted for the effects of the transactions of a non-cash nature and deferrals ano
accruals of past or future operating cash receipts or payments and items of income and
expenses associated with investing or financing cash flows. The Cash flows from operating,
investing and financing activities of the Company are segregated.

In the cash flow statement, cash and cash equivalents includes cash in hand,
cheques/drafts in hand, balances with bank and short-term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value. Bank
overdrafts/borrowings are shown in current liabilities in the balance sheet and forms part of
financing activities in the cash flow statement.
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Foreiqn Exchanqe Transactions:

a. Transactions denominated in foreign currencies are accounted at the exchange rate
prevailing on the date of transactions

b. Monetary items denominated in foreign currency at the yearend are re-stated at year
end rates.

c. Exchange difference arising on restatement of assets and liabilities as on t he
Balance sheet date and on setflement of foreign currency transactions are chargeo
to Profit and Loss account.

Government Grants:
Duty-draw back received from Department of customs on export sales is recognized as
income and credited to the statement of Profit and Loss. Revenue is recognized only if it is
reasonably certain that the grant will be received and the company will comply with the
conditions attached to the grant of the duty-draw back amount.

lmpairment of Assets:
The company assess at each balance sheet date whether there is any indication of an asset
being impaired. lf such an indication exists, and lhe recoverable amount of the asset is ress
than its carrying amount, the carrying amount is reduced to its recoverable amount.

Accountinq for Taxes on Income:
Income Tax debited to the statement of Profit And Loss comprises of current tax ano
Deferred Tax. Deferred Tax resulting from "Timing Difference" between book and taxable
profits is accounted for using the tax rates enacted as on the Balance sheet date. The
Deferred Tax is recognised and carried fonivard only to the extent that there is a reasonable
certainty that the asset will be realised in the future.

Emplovees Retirement Benefits:
a) Provident Fund/ESl - Company's contribution to Provident Fund and ESI is charged

to the Profit and Loss account for the year.

b) Defined Benefit plan - Defined gratuity benefit plan is valued by an independent
actuary as at the balance sheet date using the Projected Unit Credit method
(PUCM) to assess the scheme liability as required by AS 15 including those related
to death-in service and incapacity benefits.

Under the PUC method a "projected accrued benefit" is calculated at the beginning
of the year and again at the end of the year for each benefit that will accrue for all
active members of the Plan. The "projected accrued benefit" is based on the
Scheme's accrual formula and upon service as of the beginning or end of the year,
but using a membe/s final compensation, projected to the age at which the
employee is assumed to leave active service. The Scheme Liability is the actuarial
present value of the "projected accrued benefits" as of the beginning of the year for
active members.

The liability is determined actuarially, by calculating the expected future cash
outflows in respect of each individual employee by ihe application of a multiple
decrement table which takes in to account the exits by way of normal age-retirement,
earlier death while in service and other premature withdrawals. Then the oresenr
value of these expected payments is arrived at, using an appropriate rate of discount
and added up. All actuarial gains and losses arising durlng the year are recognized
in the statement of expenses of the year without resorting to any amortization and
the disclosures in the report has been prepared accordingly.
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c) Leave encashmenupension payment - The Company has no policy of payi ng
leave encashment to its employees and hence no provision is made towards
the same.

d) Other employee benefits - other short term employee benefits like sala ry,
wages, bonus, allowances, incentive etc that is wholly payable within twetve
months of rendering ofthe service is charged to the profit and loss accounr

Accountinq for Leases:
The company has entered into cancellable lease/rent agreement for use of the offi ce
premises and godown and the lease rent is recognized as an expense on a straight line
basis of the lease/rent term.

Borrowinq Cost:
Borrowing costs attributable to the acquisition of qualifying assets which take substant ial
period of time to get ready for its intended use are capitalized. All other borrowing cost is
charged to the Statement of Profit and Loss

there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but are disclosed in the Nores
to the accounts. Contingent Assets are neither recognized nor disclosed in the financial
statements. Full provision is made for un-claimed loyalty discount points earned by the
customers, which are outstanding as at year end.

Provisions are made for all known liabilities existing as on the balance sheet date when

Earninqs oer share:

Related Partv transactions:

a) Kev Manaqerial Person:
i) Jolly Joy - Managing Director
ii) Joy Alukkas - Major Shareholder

The company has entered into the following transactions with the related parties.

JI Particulars 2020-21
Amount - {

2019-20
Amount - {

1 Net profit available for equity share holders 2,06,57,588 8,92,97,101
Average Number of Equity Shares 40,00,000 40,00,000
Basic Earnings per Share 5.16 22.32

4 Face value per share 10 10

sl
No

Nature of
transactions

Nature of
relationship Name of related partv

2020-2t
( tn

lakhs

20L9-20
(tn

lakhs

L Rent paid
KMP having
control/significant
influence

Joyalukkas India Private
Limited

132.71 200.15

2 Rent paid
KMP having
control/significant
influence

Mall of Joy Pvt. Ltd 74.34 789.30

Rent deposit (Year- KMP havinq Mall of Joy Pvt. Ltd 389.10 450.00
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end balance) control/significant
influence

4 Rent deposit (Year-
end balance)

KMP having
control/significant
influence

Joyalukkas India Pvt Ltd 43.35 43.35

c

Repairs and
Maintenance -
CAM Charoes

KMP having
control/significant
influence

Mall of Joy Pvt. Ltd 209.09 542.76

Sale of products
KMP having
control/significant
influence

Joy Alukkas India
Private Limited

qn oA

7
Managerial
Remuneration

Managing
Director Mrs. Jolly Joy 55.00 60 00

8
Sale of textile
materials

KMP having
control/significant
influence

Joy Alukkas Foundation Nil o.84

Donation paid
KMP having
control/significant
influence

Joyalukkas Foundation z-oo 12.23

10 Sale of fixed asset
KMP having
control/significant
influence

Joyalukkas India Pvt Ltd 0.067 1.48

11
Purchase of
Compliment ltems

KMP having
control/significant
influence

Joyalukkas India Pvt Ltd Nil 2.62

tz Utility Charge KMP having
control/significant
influence

Joyalukkas India Pvt Ltd OU.J/ Nil

13. Sale of fixed asset
KMP having
controlisignificant
influence

Joyalukkas Lifestyle
Developers Pvt.Ltd .12 Nil

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED MARCH 3I. 2021

1. In the opinion of the Board, the assets as stated in the financial statements have the
value on realization in the ordinary course of business at least equal to the amount at
which they are stated in the financial statements.

2. No employees are in receipt of remuneration in excess of t102 lakhs per annum/ {8.50
lakhs per month. Salary and allowances includes {55 lakhs (previous year {60 lakhs)
berng salary paid to the Managing Director.

3. The company has incurred an expenditure of t59 lakhs (previous year <224.89 lakhs)
towards interior decoration work of leased premises, which is shown as'lease hold
improvements' in the balance sheet and amortized over a period of three years. An
adjustment has been made during current year for t.167.85lakhs towards excess
depreciation claimed in earlier year which is now added to Gross Value of Leasehold
improvement and crediting Reserves and Surplus.

4. Trade payables, Loans and Advances and Trade receivables are subject to
confirmation/ reconciliation from the respective parties. The information, about the
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status of the enterprise is obtained on the basis of available information with tne
management.

5. Continqentliabilities:
Claims against the Company not acknowledged as debts:

a) The company has received assessment orders from VAT office demanding total of
<324.32 lakhs for yearc 2012-13 to 2016-17, against which the Company has filed
an appeal and the matter is pending for disposal. The management is confident that
the demand will be dropped and no provision is considered necessary (previous year
?76.21 lakhs).

6. Earnings in foreign exchange - Earnings by way of Export Sales - FOB value
equivalent to {2.30 lakhs US$3,056 (previous year tl 1.65 lakhs equivalent to
US$15,961). Expenditures in foreign currency during the year T Nil (previous year { Nil).

7. Value of imported raw materials/consumable/spare parts consumed during the year -
Nil (previous year Nil)

8. Disclosure as per Accountas Standard-15-Em Benefits -
Particulars Current year -

2020-21
{ in lakhs

Previous year -
2019-20

? in lakhs
Company contribution to Provident Fund 54.37 154.81
Company contribution to ESIC J.I T 57.43
Gratuity expenses tz.co 47.15

Defined benefit plan - The below mentioned disclosures are based on the information
provided by Consulting Actuary and relied upon by the auditors.

The re-conciliation statement for gratuity is given below:

sl
No, Particulars

zozo-2L 20L9-20
( (

1 Interest on defined benefit
obligation 10,49,578 1,198,109

Service cost 19,03,334 37,49,694

Benefits paid (59,12,834) (20,04,492)

Actuarial (gain)/loss on obligation (45,91,513) (19,31 ,307)

Obligations at period end :- 1,16,52,323 1,92,03,757

Current (within 12 months)- 1 ,16,52,323 1,92,03,757

Non-Current Liability

z Changes in Plan Assets:

As at beginning of the year 2,91,04,805 2,90,28,472

Expected return on plan asset 16,89,478 19,54,016

Employer Contributions o n66 16,884

Benefits paid (59,12,834) (20,04,492',)
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Actuarial (gain)/loss on plan assets 76,406 109,925
As at year end 2,49,66,911 2,91,04,805
Net AsseU(Liability) to be
recognized in Balance Sheet:
Present value of Funded Obligation 1,16,52,323 1,92,03,757
Fair value of Plan Assets 2,49,66,911 2,91,04,805
Closing Funded status 1 ,33, 14,588 99,01,04a
Amount not recognized as Asset (46,60,106) (37,62,398 )
Gratuity paid to employees Nil Nit
Funded status asseti(liabitity) 86,54,482 61,38,649
LIC gratuity premium paid NiI Nil

4 Net AsseU(Liability) recognised
in Balance Sheet 86,54,482 61,38,649

Expenses recognized in Statement
ofP&L:
Service Cost 19,03,334 37 ,49,694
Interest Cost 10,49,578 1 1 ,98,109
Expected Return on Plan Assers: (16,89,478) (19,54,016)
Actuarial (Gain)/Loss (46,67,918) (20,41,232>

Amount not recognized as Asset 46,60,106 37,62,398
Gratuity paid to employees Nil Nil
LIC gratuity premium paid NI Nil
Net gratuity expense to be
recognized in P&L 't2,55,621 47 ,14,953

6 Assumptions:

Discount Factor 5A8% 6.46%
Salary Increase 6.46% 6.97%
Mortality IALM Ultimate

(2012-14\
IALM Ultimate

(2012-14\
Attrition Rate 32Yo 23%
Retirement Age 59 years 59 years

Note: The above disclosures are based on the actuarial valuation report conducted bv an
independent Actuary and relied upon by the auditors.

9. Disclosure as per Accounting Standard - 19 - Leases - The Company is obligated
under cancellable lease for use of commercial and residential premises, which are
renewable at the option of both the lessor and lessee. The total lease rent debited to
the statement of profit and loss for the year is {200.34lakhs (previous year t932.05
lakhs).

1 0. Disclosure as per Accounting Standard - 17 - Segment Reporting - Based on the
guiding principles as stated in the Accounting Standard, the Company is primarily
engaged in the "Retail" business of textiles, lifestyle products, restaurants and
supermarkets. Textile Segment is identified as a sole Reportable Segment based on
the reportable segment criteria. Disclosure of Segment Information as per AS 17 is not
required since there is not more than one Business/Geographical Segment.
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1 1. Deferred tax asseuliability as at March 31, 2021 comprises of the following:
i. Deferred Tax Liability arising on account of Tax effect of depreciation on fixed

assets amounting to < 72.03 lakhs (previous year deferred tax liability <74. 85
lakhs)

12. Previous years' figures have been re-classified wherever necessary to suit current
years' presentation. The figures in the financial statements have been rounded off to
the nearest ruDee.

Place: Thrissur
Date: 26rnAugust2021

Director
DIN : 03'13967

Vide our Reoort of even date attached:
Date: 26th August 2021

For V. Venugopalan and
Chartered Accountants

Firm Registration 010739 S
V.Venugopalan B. (M. No 0

DIN: 02710534
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